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No. |EHE Series name Data source memo
“VOBARSA: Millions of national currency, volume
1|EEGDPZELEHE estimates, OECD reference year, annual levels, OECD Quartely National Accounts 32(08Q3MH09Q1IZAIIFTTHELE
seasonally ajusted”
EREAEF
No. |ZE# £ Series name Data source memo
. “Imports of goods and services (% of GDP)”, ) -
BERRE 1|8 AXtGDPLE ” . o World Development Indicators 2010 32(06,07F 1y
Exports of goods and services (% of GDP)
2|8 EEZE 1E(97—07) “Exports of goods and services (constant 2000 US$)” |World Development Indicators 2010 32(97MH07IZMIFTTDEILE
“GDP (current US$)”,
BESE DA “Merchandise exports (current US$)”,
3| pRkdfliEd H >t GDPLEE “Merchandise imports (current US$), World Development Indicators 2010 32|06,07D LD F 1
RFE “Euel i ) o "
uel imports (% of merchandise imports)”,
"Fuel exports (% of merchandise exports)”
“GDP (current US$)”,
“Merchandise exports (current US$)”,
4| B flE H T GDPLE “Merchandise imports (current US$), World Development Indicators 2010 32|06,07D LD F 1
“Food imports (% of merchandise imports)”,
“Food exports (% of merchandise exports)”
06,0713
5|TRILF—BIRER “Energy production/TPES” Energy balances of OECD countries 2009 32|(F'), AARZT(XIEA Key World Energy
Statistics 2009 KYEEMNEH)
“GDP (current US$)”,
TEMaD “Merchandise exports (current US$)”,
A 6|5 G #li H T GDPLE “Merchandise imports (current US$), World Development Indicators 2010 32|06,07D LD F 1
MR E ™ . - p
anufactures imports (% of merchandise imports)”,
“Manufactures exports (% of merchandise exports)”
THOOBFD 7|4l £ F3E07-07) ”Consumer price index (2005 = 100)” World Development Indicators 2010 32|97MH07ITHITTHDEILE
8|GDPTIL—45— "Inflation, GDP deflator (annual %)” World Development Indicators 2010 32[06,07D LD Ty
BFQRES 9| B fiF 3 tH >t GDPLE ”General government final sonsumption expenditure (% o|World Development Indicators 2010 32[06,07D DTy
HEREME 10| A\ FEIRAFEHE 4K - HDI "E;:C:i:):cltr;:i); at birth index” Human Development Report 2010 32 g;ﬁ?zﬁ% e
11|xt AMEFEE : TRUST “(V23)Most people can be trusted” WVS 2005-2008, WVS four-wave aggregate of Values Studies 32 @I’ﬂ;si;eipg;]g be trusted”&
“(V198) Justifiable: claiming government benefits”, o+ - - O
12| TR D#REE: CIVIC “(V199) Justifiable: avoiding a fare on public transport”, |WVS 2005-2008, WVS four-wave aggregate of Values Studies 32 %ijé REERESE-LT, HEROTY
”(V200) Justifiable: cheating on taxes” fEEaat
A ISR 13| AMEEE AT B xtGDPLE “Public investment” OECD _Going for growth 2010 25(06,07F 15
2000F D {E
ZFDith 14| & RbEE ”Financial Depth” IMF International Financial Statistics 25 iﬂju/nit;r:liaﬁ?zﬁ)ﬁgg;}lgl‘?&g%gg
HMERL
15| EEGDPDZE{LFE(07—09) ”GDP (constant 2000 US$)” World Development Indicators 2010 32[97AH07IZHh T TDEEILE
|| A -UGDP OECDEEEID— A4 f- Y EIR i PIRART, B R R, A2 1 AR 3'2|2009¢

http://www.esri.cao.go.jp/jo/sna/h21-kaku/percapita.pdf
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AN EMPIRICAL ANALYSIS OF ECONOMIC RESILIENCE
BY USING MACROECONOMIC DATA
AROUND THE GREAT RECESSION

Kenichiro MAOKA, Koichi KUME, Takeshi NAKANO and Satoshi FUJII

There is an increasing number of discussions on the current recession. Aiginger focused on economic
resilience and defined it as “the ability of an economy to reduce the probability or further deep crises or at
least to mitigate the effects of a crisis”. This economic resilience has not been paid attention enough.

In this research, we empirically analysed to know which countries were resilient after the crisis, and

what features those countries have.

EEIEE)

export”, “Inflation rate”,

After the analysis, we concluded that “Sudden expansion of
Depending on fuel import” and “Depending on manufactures export” are the

determinants of economic resilience especially in the major advanced countries including Japan, Germany,

USA.





